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Agostini's Limited, established in 1925, is a publicly traded company, listed on the Trinidad &
Tobago stock exchange.lts principal areas of business are Pharmaceutical and Personal Care
distribution and retail, Food, Grocery and Beverage distribution, Building Materials sales and
Construction Services and Industrial and Oilfield product distribution.

Areas of Business

NAME OF SUBSIDIARY COMPANIES % Owned

Distributors of Grocery

Hand Arnold food and beverage 100
products

Distributors of

Smith Robinson pharmaceutical and 100

personal care products

Suppliers of industrial,

RoscoPetroavance Limited. hydraulic, and oilfield 92
products and services
SuperPharm Limited Retail Pharmacy 100
Suppliers of building
Agostini Marketing mate?rlals, con.tr acting 100
services, medical and
printery supplies
MANAGEMENT DISCUSSION & ANALYSIS
Yeor ended September 30, 2012
FINANCIAL HIGHUIGHTS i P laosound
Geon 50k 1.339.26) 1,296,313 )|
Sadet 10 Third Partos | 292887 1.255.743 104
Operaing Prot 99 085 994 88
Prom Delote 1ox 0242 B A4 a2
Frofif for the Yeor 5217 41523 400
Profit aftributabie 1o Shareholders 470 #1275 570
$tock Units In issue (000) S8 442 58 408 00y
Earnings per Shore s$in $1.08 5N
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
For the year ended September 30, 2012

Noles 2012 2011
5’000 $'000
ASSETS
Non-cumrent assets
Properily, plant and equipment 5 178,778 172,184
Investment property é 15.025 8,200
Infangible asset 7 77263 77.316
Retfrement benefit assets 8 7.138 7.058
Defemrsd tax asset 14 18,763 19.681
294,967 284 439
Current asseis — e
Inventories 9 244778 313,143
Construction contract work-in-progress 10 209 2,840
Trade and other receivables 1n 212,652 212,751
Toxation recoverable 4,623 4787
Cash at bank and in hand 20 80.1%7% 15.032
542 481 548 553
Tolal assels 83% 448 832992
EQumy
Caopifal and reserves
Stated capital 12 187.012 186,532
Capital reserve 2,652 2,652
Revaluation rezerve 23,025 17,701
Retained sarnings 234275 195 888
246964 402,773
Non-controling interesis 845 213
Tolal equity £47.80% 403,686
UABIUTIES
Non-current liabilifies
Bomowings 13 105,508 74826
Cefered tax Sability 14 8177 7.156
113.685 81.982
Current hiabilifies
Trade and other payables 15 188,583 236,921
Toxation payable 12,641 9,281
Bomowings 13 76,730 101.122
277.954 347.324
Total liabilities 391,639 429.306
Total equity and liabilities B83% 443 832 992

The accompanying notes form an intfegral part of thase financiol statements. On November 28, 2012, the Board of
Directors of Agostini's Limited authorsed these financial stotements for issue.
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CONSOLIDATED INCOME STATEMENT
For the year ended Seplember 30, 2012

Notes 2012 2011
$'000 $'000
Turnover 1,293,887 1,255,743
Cosi of sales [996.653) [769.147)
Gross profit 297234 286,596
Other operafing income 17.049 15163
314283 301,759
Expenses
Other operafing (113,471) [120.330)
Administration (69.,538) [52,876)
Marketing and distribution (32.211) [28.612)
[215.218) (201.818)
Operafing profit 99.065 99.941
Gain on revaluafion of investment property 77 -
Fnance cosls - net 17 [9.594) {12,507}
Profit before taxation 90,242 87,434
Taxafion 18 {25,025) {25,911}
Profit for the year 45217 61,523
Affributable fo:
Owners of the parent 44770 61,275
Non-controling interests 447 248
65217 61.523
Eamnings per share for profit affributable to shareholders:
- Basic 19 1.11 1.05
- Diluted 19 110 1.04

The accompanying nofes form an integral part of these financial statements.
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